
Municipal Officials Seminar
Financial Statement/Budgeting 

Presentation



Topics

ÅAudit, Auditors, Responsibility for Audit

ÅAudited Financial Statements

ÅSurplus

ÅAsset Management Plans

ÅFinancial Plan ɀbudgeting 



Responsibility for Audited Financial 
Statements

ÅResponsibility for preparation of audited financial statements is 
ÍÕÎÉÃÉÐÁÌÉÔÙȭÓȟ ÈÏ×ÅÖÅÒ ÉÎ -ÁÎÉÔÏÂÁȟ ÏÕÔÓÉÄÅ 7ÉÎÎÉÐÅÇ ÁÎÄ "ÒÁÎÄÏÎȟ 
financial statements are prepared by the auditors

ÅAuditors responsibility is to ensure that the audited Financial Statements 
accurately represent the financial status of the municipality and that there 
are no material misstatements 

ÅAudited financial statements have two letters or reports at the start of the 
ÓÔÁÔÅÍÅÎÔÓȠ 3ÔÁÔÅÍÅÎÔ ÏÆ 2ÅÓÐÏÎÓÉÂÉÌÉÔÙ ÁÎÄ )ÎÄÅÐÅÎÄÅÎÔ !ÕÄÉÔÏÒȭÓ 2ÅÐÏÒÔ







-ÁÎÁÇÅÍÅÎÔȭÓ 2ÅÓÐÏÎÓÉÂÉÌÉÔÙ

ÅManagement is responsible for the preparation and fair presentation of 
these consolidated financial statements in accordance with Canadian Public 
Sector Accounting Standards, and for such internal control as management 
determines are necessary to enable the preparation of financial statements 
that are free from material misstatements, whether due to fraud or error.



!ÕÄÉÔÏÒȭÓ /ÐÉÎÉÏÎ

ÅIn our opinion, the consolidated financial statements present fairly, in all 
material respects, the financial position of the ______ Municipality as at 
_____, and the result of its operations, change in net financial assets, and 
cash flows for the year ended _______ in accordance with the Canadian 
Public Sector Accounting Standards.



Selection of Auditors

ÅSelection; RFP; same as lawyer, engineer, architect; some sort of basis 
besides lowest price

ÅProvince used to appoint; prices higher, more standardized auditing; 
presentation to Council




