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Responsibility for Audited Financial
Statements

AResponsmlIlty for preparation of audited financial statements is

| Ol EAEDPAI EOU8Oh EI xAOAO EIT - AT EOI A
financial statements are prepared by the auditors

AAuditors responsibility is to ensure that the audited Financial Statements
accurately represent the financial status of the municipality and that there
are no material misstatements

AAudlted financial statements have two letters or reports at the start of the
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STATEMENT OF RESPONSIBILITY

The accompanying Financial Statements are the responsibilty of the management of the Village of

Cartwright and have baen prepared in compliance with legislation, and in accordance with generally
accepted accounting principles established by the Public Sector Accounting Board of The Chartered
Professional Accountants Canada. :

In carrying outits responsibilties, management mainfains appropriale systeme of infemal and
administrative controls designed to provide reasonable assurance that transactions ere executed in
accordance with proper authorization, that assets are properly accounted for and safeguarded, and
that financial information produced is relevant and refiable.

Council of the Municipaltty met with management and the external auditors to review the financial
statements and discuss any significant financial reporting ot internal control matters prior to their

approval of the financlal statements,

KWB Chartered Accountants Inc. as the Municipality's appointed external suditors, have audited the
Financial Staisments. The Audior's report is addressed to the Mayor and members of Council end
appaars on the following page. Thelr opinion is based upon an exarination conducted in accordance
with Canadian generally accepted auditing siandards, performing such tests and other procedures as
they consider necessary to obtain reasonable assurance that the Financial Statements are fres of
material misstatement and present fairly the financial position and results of the Municipaiity in
attordance with Canadian public sector accounting standards.




INDEPENDENT AUDITOR'S REPORT

To the Mayor and members of Council of the
CITY OF BRANDON

We have audited the accompanying consolidated financial statements of the City of Brandon, which
comprise the consolidated statement of financial position as at December 31, 2014 and the consolidated
statements of operations and accumulated surplus, change in net financial assets and cash flows for the
year ended December 31, 2014, and a summary of significant accounting policies and other explanatory
information.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these consolidated financial
statements in accordance with Canadian Public Sector Accounting Standards, and for such internal
controls as management determines are necessary to enable the preparation of financial statements that are
free from material misstatements, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these consolidated financial statements based on our audit.
We conducted our audit in accordance with Canadian generally accepted auditing standards. Those
standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstaterment.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of risks of material misstatement of the financial statements, whether due to fraud or error. In
making those risk assessments, the auditor considers internal control relevant to the entity's preparation
and fair presentation of the financial statements in order to desi gn audit procedures that are appropriate in
the circumstance, but not for the purpose of expressing an opinion on the effectiveness of the entity's
internal controls. An audit also includes evaluating the appropriateness of accounting policies used and
the reasonableness of accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained in our audit is sufficient and appropriate to provide a
basis for our audit opinion.

Opinion

In our opinion, the consolidated financial statements present fairly, in all material respects, the ﬁnfmcial
position of the City of Brandon at December 31, 2014 and the results of its operations, c_hange in net
financial assets, and cash flows for the year ended December 31, 2014 in accordance with Canadian

Public Sector Accounting Standards.



AManagement IS responsible for the preparation and fair presentation of
these consolidated financial statements in accordance with Canadian Public
Sector Accounting Standards, and for such internal control as management
determines are necessary to enable the preparation of financial statements
that are free from material misstatements, whether due to fraud or error.



Aln our opinion, the consolidated financial statements present fairly, in all
material respects, the financial position of the Municipality as at

, and the result of its operations, change in net financial assets, and
cash flows for the year ended In accordance with the Canadian
Public Sector Accounting Standards.




Selection of Auditors

ASeIection; RFP; same as lawyer, engineer, architect; some sort of basis
besides lowest price

AProvince used to appoint; prices higher, more standardized auditing;
presentation to Councill






