Dale Lyle, MMAA
President

hat are the Public Sector Account-

ing Board (PSAB) changes that

we keep hearing about? What
impact will the new rules have on current
generally accepted accounting practices
(GAAP) and on computer systems? What
happened to the good old days when the
general ledger was a large bound ledger that
we actually wrote in?

The Province and AMM have retained
Deloitte & Touche to undertake a review
of current Manitoba municipal GAAP, to
determine what has to be done to comply
with the PSAB requirements and how to go
about getting there. Deadline for compliance
is January 2009.

Deloitte & Touche met with CAOs from
six various-sized municipalities to get a
feel for what the impacts of PSAB will
be. The two primary issues for compliance
seem to be consolidation and reporting of
capital assets.

PSAB requires that municipal statements
be consolidated to include those organiza-
tions the municipality has control over. The
possible list of organizations that might fall
into this category is extensive and could
include regional libraries, conservation
districts, weed districts, regional landfills,
recreation districts and planning districts, to
name but a few. Depending on the situation,
municipalities may have to include their
proportionate share of these entities in their
year-end financial report.

Lists of capital assets with historic cost
values and accumulated depreciation is now
required. Policies for asset valuation and the
basis for depreciation must be adopted.

Michel St. Amant, CA, Project Man-
ager, PSAB Compliance Implementation
for Municipalities was hired by Intergov-
ernmental Affairs Department to head this
project for the Province and the AMM. He
will be addressing MMAA delegates at our
conference on April 23 to review the Deloitte
& Touche report and discuss timetables and
processes for PSAB compliance. )
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As the Municipal
Accounting World Turns

You’ll love our new
cable-free, integrated
GPS RTK system

HiPer Life

The newest addition to the world's most
advanced line of GPS systems, LMS' HiPer
Lite combines ultimate convenience and easy
operation with a price that makes high-precision
GPS surveying and layout right for every job.

* Super-fast and easy base station setup-
% tripod, tribrach, HiPer Lite-you're done!
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] « Integrated spread spectrum radio works with
HiPer Lite rovers up to 1.5 miles away

* 40-channel dual-frequency GPS available
+ Under $40,000

There's a lot to love about HiPer Lite. Contact
your LMS Rep today! 1-877-291-7503

Land Measurement Systems Inc.

"THE MEASUREMENT SOLUTION COMPANY"

3, 1915 - 32nd Ave. N.E. 118 Cunnington Ave.
Calgary, Alberta T2E 7C8 Winnipeg, Manitoba R2M 0Wa
Tel: (403) 291-9575 Tel: (204) 231-0613

Fax: (403) 291-9576

Toll Free: 1-877-291-7503
www.Imssurvey.com
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